Resolution to Transfer Funds FROM THE GENERAL PURPOSE SCHOOL FUND 
to the School Federal Projects Fund 

Resolution No.   _________________  
RESOLUTION OF THE GOVERNING BODY OF _____________, TENNESSEE,  
AUTHORIZING THE TRANSFER OF $______________      
WHEREAS grants in the School Federal Projects Fund are on a reimbursement basis and funds are requested from the State of Tennessee by [Name of School System] for expenditures on at least a monthly basis; and,

WHEREAS the School Federal Projects Fund operates with a cash deficit at various times throughout the fiscal year due to the turn-around time needed for reimbursements from the State of Tennessee; and,

WHEREAS Government Auditing Standards consider a cash deficit in any fund to be a significant deficiency in internal control; and,

WHEREAS [Name of School System] does not desire to operate any fund with a cash deficit.

NOW, THEREFORE, BE IT RESOLVED by the Board of Education of [Name of School System], a local education agency in Tennessee, meeting in session on this ____ day of ________, 20__, and by the [Name of Governing Body] of [Name of City or County], a [Municipality/County] in Tennessee, meeting in session on this ____ day of _____________, 20__, that:

SECTION 1. The General Purpose School Fund shall transfer $_______________ to the School Federal Projects Fund on _______________, 20__.

SECTION 2. The $______________ transfer shall remain in the School Federal Projects Fund as a committed fund balance from the General Purpose School Fund and may be repaid at any time as noted in a resolution passed by the Board of Education and [Name of Governing Body of the Name of City or County].

SECTION 3. This resolution will take effect upon passage. The Secretary of the Board of Education shall include this Resolution in the minutes of the [Name of School System]. The [Name of City or County] Clerk shall include this Resolution in the minutes of [Name of City or County].

Adopted this ____ day of ___________ 20__       
APPROVED:




APPROVED:

_____________________________

_________________________________
Chairman, Board of Education


Mayor/County Executive [Identify Type of            

                                                                             Governing Body]


ATTEST:




ATTEST:

_____________________________

_________________________________
Secretary, Board of Education


[Identify Title of Local Official]
